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1 & 2 Rate your level of optimism...


Mean
SD
Median
Minimum
Maximum
Total
1. Rate your optimism about the US economy on a scale from 0-100,

with 0 being the least optimistic and 100 being the most optimistic.
56.26
17.12
60
15
95
359

2. Rate your optimism about the financial prospects for your company

on a scale from 0-100, with 0 being the least optimistic and 100 being

the most optimistic.
70.26
18.63
75
0
100
359
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3. For each of the following, please provide the percentage changes that you expect at your own company for the NEXT 12 months (e.g., +3, -2, etc.). 

(N=361)




No




Mean & SD
Negative
Change
Positive
Total


  
-1
0
1
  


0.6
48
64
247
359

Technology spending
0.7
13.4%
17.8%
68.8%
100.0%


0.4
71
81
206
358

Capital spending
0.8
19.8%
22.6%
57.5%
100.0%


0.4
57
105
196
358

Hiring
0.7
15.9%
29.3%
54.7%
100.0%


0.5
37
97
217
351

Prices of your products
0.7
10.5%
27.6%
61.8%
100.0%


0.1
65
62
76
203

Inventory
0.8
32.0%
30.5%
37.4%
100.0%


0.9
12
25
322
359

Employee healthcare insurance
0.4
3.3%
7.0%
89.7%
100.0%
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Inventory


 
Number
Percent

Our business doesn't require an inventory
153
42.4 %

Total
361
100.0 %


Missing Cases = 0 


Response Percent = 100.0 %
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3. For each of the following, please provide the percentage changes that you expect at your own company for the NEXT 12 months (e.g., +3, -2, etc.).


Mean
SD
Median
Minimum
Maximum
95% CI
Total
Technology spending
11.54
52.29
5
-70
500
6.13 - 16.95
359

Capital spending
9.96
53.30
3
-85
500
4.44 - 15.48
358

Hiring
4.65
21.45
1
-50
300
2.43 - 6.87
358

Prices of your products
2.77
6.36
2
-20
80
2.11 - 3.44
351

Inventory
0.33
13.88
0
-50
100
-1.58 - 2.24
203

Employee healthcare insurance
8.25
7.28
8
-40
77
7.50 - 9.01
359
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4. What are your company's top two economic worries for 2008 (over the next 12 months)? Label your choices 1 and 2:

(N=361)


Mean & SD
1st
2nd
Total


1.0
4
0
4

No major worry
0.0
1.1%
0.0%
1.1%


1.4
69
39
108

Consumer spending/demand
0.5
19.1%
10.8%
29.9%


1.4
40
28
68

Other:
0.5
11.1%
7.8%
18.8%


1.4
96
75
171

U.S. economic growth
0.5
26.6%
20.8%
47.4%


1.5
25
22
47

Global competition
0.5
6.9%
6.1%
13.0%


1.5
27
25
52

Oil costs
0.5
7.5%
6.9%
14.4%


1.5
1
1
2

Iraq war
0.7
0.3%
0.3%
0.6%


1.6
20
30
50

Health care costs
0.5
5.5%
8.3%
13.9%


1.6
7
11
18

Global unrest
0.5
1.9%
3.0%
5.0%


1.6
10
17
27

Wage increases
0.5
2.8%
4.7%
7.5%


1.6
20
34
54

Inflation
0.5
5.5%
9.4%
15.0%


1.7
15
28
43

Cost of regulatory compliance
0.5
4.2%
7.8%
11.9%


1.7
15
28
43

Value of the dollar
0.5
4.2%
7.8%
11.9%


1.7
10
20
30

An increase in interest rates
0.5
2.8%
5.5%
8.3%


1.8
1
3
4

Terrorist attack on U.S. soil
0.5
0.3%
0.8%
1.1%
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4. What are your company's top two economic worries for 2008 (over the next 12 months)? Label your choices 1 and 2: REVERSED SCALE & WEIGHTED BY NUMBER OF RESPONDENTS (Higher number = greater weighted importance)


Mean
SD
Total
U.S. economic growth
0.74
0.85
360

Consumer spending/demand
0.49
0.80
360

Other:
0.30
0.66
360

Oil costs
0.22
0.57
360

Inflation
0.21
0.52
360

Global competition
0.20
0.55
360

Health care costs
0.19
0.52
360

Value of the dollar
0.16
0.47
360

Cost of regulatory compliance
0.16
0.47
360

An increase in interest rates
0.11
0.39
360

Wage increases
0.10
0.38
360

Global unrest
0.07
0.32
360

No major worry
0.02
0.21
360

Terrorist attack on U.S. soil
0.01
0.14
360

Iraq war
0.01
0.12
360
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4. What are your company's top two economic worries for 2008 (over the next 12 months)? Label your choices 1 and 2: Other specified

	reduction in government domestic spending

	Auto Demand

	Commodity Prices

	Continued Housing market weahness

	Competitor Pricing

	Housing

	Pension plan costs

	philanthropic giving

	construction spending

	Increase in unemployment

	Housing Starts

	mortgage meltdown

	Iraq War Chest

	commodity costs

	Automotive financial condition

	Cutback on free trade

	construction levels

	Taxes

	Housing Market Decline

	credit

	global economic growth

	Credit Markets

	New Housing Market

	Auto industry collapse

	Unemployment rate

	Slow down in housing sales

	consumer travel/tourism

	Tort reform - malpractice insurance

	Change in health care delivery system

	real estate values

	Ability to flex capacity

	tax increase

	ability to find qualified people

	residential/commercial construction

	Pulp prices

	housing industry condition

	capital investment

	Housing Prices

	credit availability

	Recession

	Housing prices

	real estate prices

	price competition

	we're a bank, so consumer credit quality (delinquency)

	Competetive Auto Insurance

	Residential real estate downturn

	Venezuela unrest

	Liquidity

	Unemployment rates

	New home starts

	Housing and credit markets

	sate revenue levels

	Domestic Competition

	Housing depression

	USG Budget

	recovery of housing market
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4. What are your company's top two economic worries for 2008 (over the next 12 months)? Label your choices 1 and 2: Other specified

	Real estate market confidence

	Credit Quality

	Whether the Dems win the white house

	Decline in Capital Spending

	Rea; estate a1sset devaluation

	Continued Inverted yield curve

	INDUSTRY DECLINE

	Raw  material costs

	softening insurance market

	telecom growth
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4. What are your company's top two economic worries for 2008 (over the next 12 months)? Label your choices 1 and 2: Comments

	

	We are extremely confident that our company is recession proof, materially speaking.

	

	U.S. turning inward and impeding 'Free Trade' through protectionism.

	

	Oil cost and cost to keep our forces engaged overseas are eroding the economy with very little gains of productivity as a result of the

	spending

	

	Credit markets for funding expansion

	

	Most concerned about new housing and consumer mortgage access

	

	People may complain about the White House all they want, but since 9/11 we have not been attacked on U.S. soil.  There is a

	significant minority of the public that wrongly presumes that if we lessen our vigilance nothing bad will happen.  They're wrong and

	we will pay a huge economic price if we were successfully attacked.

	

	We are concerned re: stagflation in the US and whether there is a contagion that impacts Western Europe.  We are more optimistic re

	developing parts of Asia and LATAM

	

	Commodity cost keep increaseing.

	

	We are real estate developers/investors.  Out top 2 worries are the falling real estate market and the credit crunch caused by the

	subprime crisis.

	

	I am interpreting 'oil costs' to be overall energy costs.  Consumer demand will be sapped by housing market woes and high energy

	costs.  These trends will lead to prolonged recession.

	

	SOX must be repealed. Cost is not worth the benefit to shareholders.

	

	Actually for 2nd place, it is a decrease in interest rates that is more worrisome to us.

	

	by US economic growth I include the credit crunch

	

	Health care costs are also right up there.

	

	Cost of raw materials is 1
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5. What do you view as your company's top two opportunities for 2008 (over the next 12 months)? Label your choices 1 and 2:

(N=361)


Mean & SD
1st
2nd
Total


1.4
77
50
127

M&A
0.5
21.3%
13.9%
35.2%


1.5
127
119
246

Grow market share
0.5
35.2%
33.0%
68.1%


1.5
76
73
149

Expansion
0.5
21.1%
20.2%
41.3%


1.6
58
82
140

New product lines
0.5
16.1%
22.7%
38.8%


1.6
19
33
52

Other (Please define)
0.5
5.3%
9.1%
14.4%

11

FEI-Baruch CFO Outlook Survey - Fourth Quarter, 2007

5. What do you view as your company's top two opportunities for 2008 (over the next 12 months)? Label your choices 1 and 2: REVERSED SCALE & WEIGHTED BY NUMBER OF RESPONDENTS (Higher number = greater weighted importance)


Mean
SD
Total
Grow market share
1.04
0.82
357

Expansion
0.63
0.81
357

M&A
0.57
0.82
357

New product lines
0.55
0.76
357

Other (Please define)
0.20
0.52
357
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5. What do you view as your company's top two opportunities for 2008 (over the next 12 months)? Label your choices 1 and 2: Other specified

	diverse maket penetration

	Divestiture of business

	Be more competitive than lesser funded competitors

	Selling a portion of the company to raise cash

	Enhance financial information available to managers

	Weakness of dollar moving mfg. back to U.S.

	Back to the basics

	Implementation of quality systems

	Customer needs - intelligence budget

	1. Improve supply chain efficiency; 2. Reduce Cost

	We are a startup company introducing our product this year

	Divestitures of non-performing product lines

	pricing (from supply-demand dynamics)

	Hire top talent.

	upgrade staff

	Profitability improvement via cost control and capital investments

	Restructuring to cut cost

	take advantage of declining US dollar

	Cost Reduction

	Impact of technology implementation

	Improve profitability

	New manufacturing methods

	general rate case

	Sell the Company - we are private equity held

	very defensive posture

	international business

	cost reduction through capital equipment

	improve internal productivity

	strategic partner

	Contract renewals with major customers

	New technology

	take advantage of investment bargains when investors are cash strapped

	new ERP

	Lean Enterprise Implementation

	Major scrubber project for environmental compliance. Your 100% capital spending limit on prior page wasn't high enough to show

	our investment %.

	none

	Expanding to developing markets overseas

	optimize existing strategies

	Cost Cutting

	Construction cost reductions

	Perform better with what we have in hand.

	producion efficiencies

	International Expansion

	Real estate sales

	systems integration and related tools

	Operational improvements

	reduce costs

	margin enhancement

	Increased efficiency in current processes and capturing more revenue from current activities

	progress of new discoveries
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6. What do you consider your company's top business challenge for 2008?


 
Number
Percent

Competition
113
31.3 %


Finding qualified workers
75
20.8 %


Expense control
74
20.5 %


Other (Please define)
56
15.5 %


Regulatory issues
18
5.0 %


Controlling labor costs
15
4.2 %


Personnel issues
10
2.8 %

Total
361
100.0 %


Missing Cases = 0 


Response Percent = 100.0 %
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6. What do you consider your company's top business challenge for 2008? Other specified

	Stimulate demand for our product

	Passing through inflation as higher end prices

	sales growth

	1. Launching Sustainable Development as a business; 2. Better communicating benefits of free trade

	Consumer demand

	Credit conditions

	Finding new markets

	Demand

	Product release

	supply chain logistics

	uncertian demand

	Acquisition opportuniites

	New Product launch

	Credit Risk Management

	Revising Strategy

	Weak economy

	Survive housing/recession cycle

	sales growth

	declining margins

	Weakness in the stock market

	Staying focused on our growth opportunities

	Sales growth

	Financing growth and staying afloat

	Market share growth

	economy

	Controlling costs of goods sold

	growing gross profit $s

	Maintaining growth achieved inlast 8 quarters

	Support steep production ramp

	Asset quality

	growth

	managing cash flow to take advatage of investment opportunities in a time of tight credit

	Growth in a slowing/declining economy

	ERP implementation

	raw material availability at reasonable price

	Being successful in so many directions at once

	Possible recession

	Execution

	exposure to the housing and mortgage markets

	Revenue

	Recession

	recission

	reducing debt

	RETAINING MARGINS

	Sourcing/inventory control

	raw material cost inflation

	Falling Demand

	Market headwinds (revenue)

	acquisition integration

	INCREASING MARKET SHARE IN A DECLINING INDUSTRY

	Orders

	Executing on growth programs

	getting products to take hold in the market

	Consumers ability to make purchases

	controlling cost of purchased petroleum products

	execution of strategies
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7a. On a scale of 1 to 5, with 1 being not concerned and 5 being very concerned, rank your concern about inflation over the next 12 months.


 
Number
Percent

1=Not Very Concerned
13
3.6 %


2=
74
20.6 %


3=
138
38.3 %


4=
103
28.6 %


5=Very Concerned
32
8.9 %

Total
360
100.0 %


Mean = 3.2


SD = 1.0


Missing Cases = 1 


Response Percent = 99.7 %
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Inflation: 7b. How has this concern changed since last quarter?


 
Number
Percent

-1=Less concerned
15
4.2 %


0=Same
202
56.1 %


1=More concerned
143
39.7 %

Total
360
100.0 %


Mean = 0.4


SD = 0.6


Missing Cases = 1 


Response Percent = 99.7 %
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8a. On a scale of 1 to 5, with 1 being not concerned and 5 being very concerned, rank your concern about recession over the next 12 months.


 
Number
Percent

1=Not Very Concerned
2
0.6 %


2=
28
7.8 %


3=
86
23.9 %


4=
171
47.5 %


5=Very Concerned
73
20.3 %

Total
360
100.0 %


Mean = 3.8


SD = 0.9


Missing Cases = 1 


Response Percent = 99.7 %
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Recession: 8b. How has this concern changed since last quarter?


 
Number
Percent

-1=Less concerned
1
0.3 %


0=Same
98
27.2 %


1=More concerned
261
72.5 %

Total
360
100.0 %


Mean = 0.7


SD = 0.5


Missing Cases = 1 


Response Percent = 99.7 %
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9. Do you believe the decline in the U.S. dollar will have a material impact on your business?


 
Number
Percent

-1=Negative impact
100
28.2 %


0=No impact at all
162
45.8 %


1=Positive impact
92
26.0 %

Total
354
100.0 %


Mean = 0.0


SD = 0.7


Missing Cases = 7 


Response Percent = 98.1 %
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10. Please select which of the following you consider to be the top two priority issues when evaluating the 2008 U.S. Presidential candidates? Label your choices 1 and 2:

(N=361)


Mean & SD
1st
2nd
Total


1.3
181
79
260

Economy
0.5
50.1%
21.9%
72.0%


1.5
55
67
122

Iraq war
0.5
15.2%
18.6%
33.8%


1.6
30
39
69

Terrorism/ Homeland Security
0.5
8.3%
10.8%
19.1%


1.6
51
70
121

Taxes
0.5
14.1%
19.4%
33.5%


1.6
22
39
61

Healthcare costs
0.5
6.1%
10.8%
16.9%


1.7
9
21
30

Other (Please define)
0.5
2.5%
5.8%
8.3%


1.8
9
31
40

Immigration
0.4
2.5%
8.6%
11.1%


1.9
2
15
17

Social Security
0.3
0.6%
4.2%
4.7%
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10. Please select which of the following you consider to be the top two priority issues when evaluating the 2008 U.S. Presidential candidates? Label your choices 1 and 2: REVERSED SCALE & WEIGHTED BY NUMBER OF RESPONDENTS (Higher number = greater weighted importance)


Mean
SD
Total
Economy
1.23
0.85
359

Iraq war
0.49
0.75
359

Taxes
0.48
0.73
359

Terrorism/ Homeland Security
0.28
0.61
359

Healthcare costs
0.23
0.55
359

Immigration
0.14
0.41
359

Other (Please define)
0.11
0.38
359

Social Security
0.05
0.25
359
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10. Please select which of the following you consider to be the top two priority issues when evaluating the 2008 U.S. Presidential candidates? Label your choices 1 and 2: Other specified

	Oil  Independence

	education

	Other

	Experience

	World Stature

	How they stand on various issues

	intolerance

	Global Warming & GHG

	Leadership

	long term economic growth

	Healthcare SYSTEM

	World Relations

	Education/homeland investment

	minimize impact of politics on critical decisions

	Global Experience

	Leadership ability / Experience

	Oil prices

	Out of control growth of govt spend

	Leadership with integrity

	environment

	Tort Reform

	leadership

	Int'l Relations

	Foreign Policy

	environment

	Carbon Emissions

	wisdom - which none has

	Balanced budget

	Education

	Energy policy
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11. What do you believe to be the top two challenges CFO's will face in 2008? Label your choices 1 and 2:

(N=361)


Mean & SD
1st
2nd
Total


1.3
101
53
154

Hiring talented professionals
0.5
28.0%
14.7%
42.7%


1.4
7
4
11

Rating agency regulation
0.5
1.9%
1.1%
3.0%


1.4
31
21
52

Other
0.5
8.6%
5.8%
14.4%


1.4
19
14
33

Global convergence/ IFRS
0.5
5.3%
3.9%
9.1%


1.5
71
67
138

Complexity in financial reporting
0.5
19.7%
18.6%
38.2%


1.5
41
46
87

Healthcare costs
0.5
11.4%
12.7%
24.1%


1.5
14
17
31

Corporate taxation
0.5
3.9%
4.7%
8.6%


1.5
18
22
40

Business combinations
0.5
5.0%
6.1%
11.1%


1.6
8
12
20

Audit costs
0.5
2.2%
3.3%
5.5%


1.6
8
14
22

Outsourcing
0.5
2.2%
3.9%
6.1%


1.6
30
55
85

Internal controls
0.5
8.3%
15.2%
23.5%


1.6
7
13
20

Fair value/ Derivatives
0.5
1.9%
3.6%
5.5%


1.9
2
17
19

Executive compensation
0.3
0.6%
4.7%
5.3%


2.0
0
2
2

XBRL
0.0
0.0%
0.6%
0.6%
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11. What do you believe to be the top two challenges CFO's will face in 2008? Label your choices 1 and 2: REVERSED SCALE & WEIGHTED BY NUMBER OF RESPONDENTS (Higher number = greater weighted importance)


Mean
SD
Total
Hiring talented professionals
0.72
0.88
356

Complexity in financial reporting
0.59
0.80
356

Healthcare costs
0.36
0.68
356

Internal controls
0.32
0.62
356

Other
0.23
0.59
356

Business combinations
0.16
0.49
356

Global convergence/ IFRS
0.15
0.48
356

Corporate taxation
0.13
0.44
356

Audit costs
0.08
0.34
356

Fair value/ Derivatives
0.08
0.33
356

Outsourcing
0.08
0.35
356

Executive compensation
0.06
0.26
356

Rating agency regulation
0.05
0.30
356

XBRL
0.01
0.07
356
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11. What do you believe to be the top two challenges CFO's will face in 2008? Label your choices 1 and 2: Other specified

	Dealing with credit markets

	tightness in cap markets

	controlling costs

	operating efficiencies

	Financial management of pension plans

	Inflation recovery through higher prices

	Economic tightening

	Free Trade

	Financial support to business units in a weak demand environment

	Expense Controls

	Strategic Planning

	strategy for down market

	Leverage opportunities and cost

	business growth globally

	Overhead Cost Control

	strategic planning

	Acess to capital

	Cost management

	IT

	Increasing productivity

	Being a business partner to the CEO

	Leading cost control efforts

	Credit Markets

	Cash management, especially with recession

	Helping to Manage Overall Business

	foreign currency volatility

	SOX 404 compliance

	negattive business climate chagne

	Maintaing Margins

	Expense Management

	Volatility and uncertainty in markets and managing the ensuing risk

	Capital availability

	credit quality

	Regulatory excess

	Liquidity

	Balancing growth opportunities with short term profitability

	Recession

	1 housing and 2 international growth

	implement global ERP

	Maintaining Profitability

	Cost control

	Slowing revenue growth

	economy

	Poor business conditions

	Managing the business

	Capacity utilization

	finding growth opportunites

	Growth and profits

	Accomodate business growth

	Tight finance markets
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12. If you could adjust/rewrite the corporate tax code, what aspect would you choose to adjust?


 
Number
Percent

Capital gains
76
21.1 %


Reduction in the top corporate rate
219
60.7 %


Carried interest rate
15
4.2 %


Other (Please define)
54
15.0 %

Total
364


Number of Cases =361


Number of Responses =364


Average Number Of Responses Per Case = 1.0


Number Of Cases With At Least One Response =345


Response Percent = 95.6 %
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12. If you could adjust/rewrite the corporate tax code, what aspect would you choose to adjust?

	Bring Back the Investment Tax Credit

	AMT

	AMT

	Complexity

	Tax break for US manufacturing

	Simplicity

	Complexity

	Option expensing & reporting

	complexity

	Abolish - go for national sales tax

	Simplify, simplify, simplify

	Simplification

	I'd put in a flat tax

	simplification

	Corporate 'double taxation'

	Close loopholes

	tax depreciation schedules, especially computers

	Tax 'loopholes' for business

	we are tax exempt

	eliminate tax benefit for excessive salaries

	Complexity

	Complexity

	simplify state nexus handling

	scrap the who;e thing and start new!

	Complexity

	The government is operating at unsustainably low tax revenue rates

	Lower payroll taxes

	Remove AMT provisions

	Make permanent the R&D tax credit

	s corp so estate tax is important

	permanent R&D tax credit

	Unified state tax

	Eliminate book/tax differences

	Only to amplify above.  We are the highest tax jurisdiction in the world and it impacts US competitiveness

	Tax code simplification

	Look back calculations

	Broad-based change, e.g. flat tax or VAT

	simplification

	Make permanent the Bush tax cuts

	Convert to a consumption tax approach.

	Overall simplication of the code

	Incentives for domestic investment

	N A

	Make R&D Credit perminent

	Repeal AMT

	Restoration of expired investment incentives

	Alternative Minimum Tax

	we are a not for profit

	Simplify

	Simplify state tax reporting

	Simplification

	flat tax rate and eliminate special interest deductions.

	Alternative minimum tax
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Do you agree with the recommendation of the Paulson Committee (and others) regarding competitiveness, proposing that companies stop providing quarterly earnings guidance?


 
Number
Percent

Agree - guidance pressures companies to manage market


   expectations on a quarterly basis and monopolizes management


   time
90
81.1 %


Disagree - short-term guidance is essential for certain companies,


   and generally reduces the share price volatility and significantly


   reduces the spread of analyst estimates
21
18.9 %

Total
111
100.0 %


Missing Cases = 0 


Response Percent = 100.0 %
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The SEC requires U.S. public companies to report financial statements on a quarterly basis. Would you support changing the regulatory law to allow for reporting on a semi-annual basis (similar to the UK principle)?


 
Number
Percent

Yes
67
60.4 %


Undecided
12
10.8 %


No
32
28.8 %

Total
111
100.0 %


Missing Cases = 250 


Response Percent = 30.7 %
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Industry


 
Number
Percent

Manufacturing
105
29.6 %


Banking/Finance/Insurance
48
13.5 %


Other
44
12.4 %


Retail/Wholesale
35
9.9 %


Service/Consulting
32
9.0 %


Tech [Software/Biotech]
26
7.3 %


Healthcare/Pharmaceutical
19
5.4 %


Transportation/Energy
16
4.5 %


Communications/Media
16
4.5 %


Mining/Construction
14
3.9 %

Total
355
100.0 %


Missing Cases = 6 


Response Percent = 98.3 %
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Industry (Other specified)

	Aerospace and Defense

	Arts/non-profit

	Defense

	Direct Marketing

	Education

	Education/training

	Electric Utility

	engineering

	engineering & mfg

	Entertainment

	Forest Products

	Higher education

	home building

	hospitality

	Leisure

	Medical Device

	medical devices

	Metals distribution

	museum

	Not for Profit/Govt Contractor

	Not-for-Profit

	not for profit

	Packaging

	professional services

	Publishing

	Real Estate

	Real Estate

	Real Estate

	Real Estate

	Real Estate Dev./Resort

	Real Estate Development

	Real Estate Investment

	Real estate

	real estate

	Restaurant/Clubs

	security

	Semiconductor Design

	Service and Technology

	Telecom

	Travel

	Travel

	Travel/Hospitality

	water utility

	water utility
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Sales Revenue


 
Number
Percent

Less than $25 million
44
12.4 %


$25-$99 million
107
30.1 %


$100-$499 million
101
28.5 %


$500-$999 million
36
10.1 %


$1-$4.9 billion
44
12.4 %


Over $5 billion
23
6.5 %

Total
355
100.0 %


Missing Cases = 6 


Response Percent = 98.3 %

33

FEI-Baruch CFO Outlook Survey - Fourth Quarter, 2007

Weighted Sales Revenue (Millions)


Minimum = 25


Maximum = 6000


Mean = 943.76


Median = 300


Variance (Unbiased) = 2648553.32


Standard Deviation (Unbiased) = 1627.44


Standard Error Of The Mean  = 86.38


95 Percent Confidence Interval Around The Mean = 774.46 - 1113.05


99 Percent Confidence Interval Around The Mean = 721.34 - 1166.17


Skewness = 2.11


Kolmogorov-Smirnov Statistic For Normality = 6.87

Quartiles

 1 = 62


 2 = 300


 3 = 750

Valid Cases = 355 

Missing Cases = 6 

Response Percent = 98.3%
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Number of Employees


 
Number
Percent

Fewer than 100
44
13.4 %


100-499
105
32.0 %


500-999
51
15.5 %


1,000-2,499
44
13.4 %


2,500-4,999
22
6.7 %


5,000-9,999
32
9.8 %


Over 10,000
30
9.1 %

Total
328
100.0 %


Missing Cases = 33 


Response Percent = 90.9 %
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Weighted Number of Employees


Minimum = 100


Maximum = 12000


Mean = 2541.62


Median = 750


Variance (Unbiased) = 13712184.84


Standard Deviation (Unbiased) = 3703.00


Standard Error Of The Mean  = 204.46


95 Percent Confidence Interval Around The Mean = 2140.87 - 2942.36


99 Percent Confidence Interval Around The Mean = 2015.12 - 3068.11


Skewness = 1.64


Kolmogorov-Smirnov Statistic For Normality = 5.96

Quartiles

 1 = 300


 2 = 750


 3 = 3750

Valid Cases = 328 

Missing Cases = 33 

Response Percent = 90.9%
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Headquarters


 
Number
Percent

Alabama
3
0.9 %


Alaska
0
0.0 %


Arizona
2
0.6 %


Arkansas
0
0.0 %


California
53
15.1 %


Colorado
3
0.9 %


Connecticut
4
1.1 %


D.C.
0
0.0 %


Delaware
1
0.3 %


Florida
11
3.1 %


Georgia
8
2.3 %


Hawaii
4
1.1 %


Idaho
1
0.3 %


Illinois
16
4.5 %


Indiana
8
2.3 %


Iowa
2
0.6 %


Kansas
7
2.0 %


Kentucky
2
0.6 %


Louisiana
2
0.6 %


Maine
0
0.0 %


Maryland
7
2.0 %


Massachusetts
23
6.5 %


Michigan
7
2.0 %


Minnesota
12
3.4 %


Mississippi
0
0.0 %


Missouri
7
2.0 %


Montana
0
0.0 %


Nebraska
4
1.1 %


Nevada
0
0.0 %


New Hampshire
1
0.3 %


New Jersey
12
3.4 %


New Mexico
0
0.0 %


New York
20
5.7 %


North Carolina
9
2.6 %


North Dakota
0
0.0 %


Ohio
14
4.0 %


Oklahoma
2
0.6 %


Oregon
2
0.6 %


Pennsylvania
16
4.5 %


Rhode Island
3
0.9 %


South Carolina
1
0.3 %


South Dakota
0
0.0 %


Tennessee
7
2.0 %


Texas
36
10.2 %


Utah
0
0.0 %


Vermont
0
0.0 %


Virginia
12
3.4 %


Washington
13
3.7 %


West Virginia
0
0.0 %


Wisconsin
9
2.6 %


Wyoming
0
0.0 %


Canada
2
0.6 %


Outside U.S. or Canada
6
1.7 %

Total
352
100.0 %
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Headquarters


Missing Cases = 9 


Response Percent = 97.5 %
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Headquarters
Number
Percent

Midwest
86
24.4 %


Northeast
79
22.4 %


Pacific
72
20.5 %


South Central
52
14.8 %


South Atlantic
49
13.9 %


Outside U.S.
8
2.3 %


Mountain
6
1.7 %

Total
352
100.0 %


Missing Cases = 9 


Response Percent = 97.5 %
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Ownership


 
Number
Percent

Private
247
69.0 %


Public, NYSE
61
17.0 %


Public, Nasdaq/AMEX
50
14.0 %

Total
358
100.0 %


Missing Cases = 3 


Response Percent = 99.2 %
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Foreign Sales


 
Number
Percent

0%
139
38.8 %


1-24%
140
39.1 %


25-50%
48
13.4 %


Over 50%
31
8.7 %

Total
358
100.0 %


Missing Cases = 3 


Response Percent = 99.2 %

41

FEI-Baruch CFO Outlook Survey - Fourth Quarter, 2007

Would you be willing to speak to the press about the results of this survey or related topics?


 
Number
Percent

Yes.
33
9.4 %


No thanks.
319
90.6 %

Total
352
100.0 %


Missing Cases = 9 


Response Percent = 97.5 %
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Headquarters

	N=361
	
	

Total
	
	Would you be willing to
speak to the press about the
results of this survey or relat...

	
	
	 
	
	Yes.
	No thanks.

	
	
	
	
	
	

	Total
	
	352
	
	33
	319

	
	
	100.0%
	
	9.4%
	90.6%

	
	
	
	
	
	

	Alabama
	
	3
	
	0
	3

	
	
	0.9%
	
	0.0%
	1.0%

	
	
	
	
	
	

	Alaska
	
	0
	
	0
	0

	
	
	0.0%
	
	0.0%
	0.0%

	
	
	
	
	
	

	Arizona
	
	2
	
	0
	2

	
	
	0.6%
	
	0.0%
	0.6%

	
	
	
	
	
	

	Arkansas
	
	0
	
	0
	0

	
	
	0.0%
	
	0.0%
	0.0%

	
	
	
	
	
	

	California
	
	53
	
	13
	38

	
	
	15.1%
	
	39.4%
	12.1%

	
	
	
	
	
	

	Colorado
	
	3
	
	1
	2

	
	
	0.9%
	
	3.0%
	0.6%

	
	
	
	
	
	

	Connecticut
	
	4
	
	0
	4

	
	
	1.1%
	
	0.0%
	1.3%

	
	
	
	
	
	

	D.C.
	
	0
	
	0
	0

	
	
	0.0%
	
	0.0%
	0.0%

	
	
	
	
	
	

	Delaware
	
	1
	
	0
	1

	
	
	0.3%
	
	0.0%
	0.3%

	
	
	
	
	
	

	Florida
	
	11
	
	1
	9

	
	
	3.1%
	
	3.0%
	2.9%

	
	
	
	
	
	

	Georgia
	
	8
	
	0
	8

	
	
	2.3%
	
	0.0%
	2.6%

	
	
	
	
	
	

	Hawaii
	
	4
	
	0
	4

	
	
	1.1%
	
	0.0%
	1.3%

	
	
	
	
	
	

	Idaho
	
	1
	
	0
	1

	
	
	0.3%
	
	0.0%
	0.3%

	
	
	
	
	
	

	Illinois
	
	16
	
	1
	14

	
	
	4.5%
	
	3.0%
	4.5%

	
	
	
	
	
	

	Indiana
	
	8
	
	0
	8

	
	
	2.3%
	
	0.0%
	2.6%

	
	
	
	
	
	

	Iowa
	
	2
	
	0
	2

	
	
	0.6%
	
	0.0%
	0.6%
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Headquarters

	N=361
	
	

Total
	
	Would you be willing to
speak to the press about the
results of this survey or relat...

	
	
	 
	
	Yes.
	No thanks.

	
	
	
	
	
	

	Kansas
	
	7
	
	0
	7

	
	
	2.0%
	
	0.0%
	2.2%

	
	
	
	
	
	

	Kentucky
	
	2
	
	1
	1

	
	
	0.6%
	
	3.0%
	0.3%

	
	
	
	
	
	

	Louisiana
	
	2
	
	0
	2

	
	
	0.6%
	
	0.0%
	0.6%

	
	
	
	
	
	

	Maine
	
	0
	
	0
	0

	
	
	0.0%
	
	0.0%
	0.0%

	
	
	
	
	
	

	Maryland
	
	7
	
	0
	7

	
	
	2.0%
	
	0.0%
	2.2%

	
	
	
	
	
	

	Massachusetts
	
	23
	
	2
	21

	
	
	6.5%
	
	6.1%
	6.7%

	
	
	
	
	
	

	Michigan
	
	7
	
	2
	5

	
	
	2.0%
	
	6.1%
	1.6%

	
	
	
	
	
	

	Minnesota
	
	12
	
	0
	12

	
	
	3.4%
	
	0.0%
	3.8%

	
	
	
	
	
	

	Mississippi
	
	0
	
	0
	0

	
	
	0.0%
	
	0.0%
	0.0%

	
	
	
	
	
	

	Missouri
	
	7
	
	0
	7

	
	
	2.0%
	
	0.0%
	2.2%

	
	
	
	
	
	

	Montana
	
	0
	
	0
	0

	
	
	0.0%
	
	0.0%
	0.0%

	
	
	
	
	
	

	Nebraska
	
	4
	
	0
	4

	
	
	1.1%
	
	0.0%
	1.3%

	
	
	
	
	
	

	Nevada
	
	0
	
	0
	0

	
	
	0.0%
	
	0.0%
	0.0%

	
	
	
	
	
	

	New Hampshire
	
	1
	
	0
	1

	
	
	0.3%
	
	0.0%
	0.3%

	
	
	
	
	
	

	New Jersey
	
	12
	
	1
	10

	
	
	3.4%
	
	3.0%
	3.2%

	
	
	
	
	
	

	New Mexico
	
	0
	
	0
	0

	
	
	0.0%
	
	0.0%
	0.0%

	
	
	
	
	
	

	New York
	
	20
	
	0
	19

	
	
	5.7%
	
	0.0%
	6.1%

	
	
	
	
	
	

	North Carolina
	
	9
	
	0
	9

	
	
	2.6%
	
	0.0%
	2.9%
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Headquarters

	N=361
	
	

Total
	
	Would you be willing to
speak to the press about the
results of this survey or relat...

	
	
	 
	
	Yes.
	No thanks.

	
	
	
	
	
	

	North Dakota
	
	0
	
	0
	0

	
	
	0.0%
	
	0.0%
	0.0%

	
	
	
	
	
	

	Ohio
	
	14
	
	2
	12

	
	
	4.0%
	
	6.1%
	3.8%

	
	
	
	
	
	

	Oklahoma
	
	2
	
	0
	2

	
	
	0.6%
	
	0.0%
	0.6%

	
	
	
	
	
	

	Oregon
	
	2
	
	0
	2

	
	
	0.6%
	
	0.0%
	0.6%

	
	
	
	
	
	

	Pennsylvania
	
	16
	
	3
	13

	
	
	4.5%
	
	9.1%
	4.2%

	
	
	
	
	
	

	Rhode Island
	
	3
	
	0
	3

	
	
	0.9%
	
	0.0%
	1.0%

	
	
	
	
	
	

	South Carolina
	
	1
	
	0
	1

	
	
	0.3%
	
	0.0%
	0.3%

	
	
	
	
	
	

	South Dakota
	
	0
	
	0
	0

	
	
	0.0%
	
	0.0%
	0.0%

	
	
	
	
	
	

	Tennessee
	
	7
	
	0
	7

	
	
	2.0%
	
	0.0%
	2.2%

	
	
	
	
	
	

	Texas
	
	36
	
	2
	34

	
	
	10.2%
	
	6.1%
	10.9%

	
	
	
	
	
	

	Utah
	
	0
	
	0
	0

	
	
	0.0%
	
	0.0%
	0.0%

	
	
	
	
	
	

	Vermont
	
	0
	
	0
	0

	
	
	0.0%
	
	0.0%
	0.0%

	
	
	
	
	
	

	Virginia
	
	12
	
	1
	11

	
	
	3.4%
	
	3.0%
	3.5%

	
	
	
	
	
	

	Washington
	
	13
	
	0
	13

	
	
	3.7%
	
	0.0%
	4.2%

	
	
	
	
	
	

	West Virginia
	
	0
	
	0
	0

	
	
	0.0%
	
	0.0%
	0.0%

	
	
	
	
	
	

	Wisconsin
	
	9
	
	1
	8

	
	
	2.6%
	
	3.0%
	2.6%

	
	
	
	
	
	

	Wyoming
	
	0
	
	0
	0

	
	
	0.0%
	
	0.0%
	0.0%

	
	
	
	
	
	

	Canada
	
	2
	
	0
	2

	
	
	0.6%
	
	0.0%
	0.6%
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Headquarters

	N=361
	
	

Total
	
	Would you be willing to
speak to the press about the
results of this survey or relat...

	
	
	 
	
	Yes.
	No thanks.

	
	
	
	
	
	

	Outside U.S. or Canada
	
	6
	
	2
	4

	
	
	1.7%
	
	6.1%
	1.3%
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Would you be willing to speak to the press about the results of this survey or related topics? YES - CONTACT INFORMATION

	

	Brent J. Lewis

	Chief Financial Officer

	VCG Holding Corp

	CO

	blewis@vcgh.com

	303-934-2424

	

	Charles R Turner

	CFO

	Pinpoint Commercial

	TX

	cturner@pinpointcommercial.com

	832-483-3098

	

	Peter D. Hernandez

	VP of Finance

	Fisher & Paykel Healthcare, Inc

	XX

	peter.hernandez@fphcare.com

	949-453-4011

	

	Dale Wallis

	Vice President, CFO and Treasurer

	The Aerospace Corporation

	CA

	dale.e.wallis@aero.org

	310-336-1107

	

	David A. Wheat

	EVP & CFO

	ING Insurance Americas

	XX

	david.wheat@us.ing.com

	404-541-3296

	

	Nicholas Berchtold

	Chief Financial Officer

	Energy Focus, Inc.

	OH

	nberchtold@energyfocusinc.com

	440-715-1255

	

	Chris  Rogers

	NJ

	carogers@comcast.net

	(609) 730-1020

	

	Bill Micale

	CFO

	The SkyWay Group

	TX

	bill.micale@skywaygroup.aero

	210-260-0636
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Would you be willing to speak to the press about the results of this survey or related topics? YES - CONTACT INFORMATION

	

	michael umana

	MA

	mumana@lojack.com

	781-251-4712

	

	Paul Huck

	Senior VP and CFO

	Air Procuts and Chemicals, Inc

	PA

	huckpe@airproducts.com

	610-481-7932

	

	Philip Grybas

	Senior VP and CFO

	Surewest Communications

	CA

	p.grybas@surewest.com

	916-786-4282

	

	Mark Muskevitsch

	CFO

	JX Enterprises

	WI

	mmuskevitsch@jxe.com

	

	Peter Kelly

	CFO

	UGI Corp

	PA

	kellyp@ugicorp.com

	610 768 3651

	

	Fred W. Kirschbaum

	CFO

	Checkered Flag Motor Car Co., Inc.

	VA

	fkirschbaum@checkeredflag.com

	7574901111

	

	John Eichhorn

	CFO

	PayCycle

	CA

	john_eichhorn@paycycle.com

	650-543-1916

	

	Greg Saunders

	Exec VP, Chief Financial Officer

	Bridger Commercial Funding

	CA

	gsaunders@bridgerfunding.com

	415-289-3230
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Would you be willing to speak to the press about the results of this survey or related topics? YES - CONTACT INFORMATION

	

	John Rettig

	CFO

	Exponential Interactive, Inc.

	CA

	john.rettig@exponential.com

	510-250-5594

	

	Kallen Chan

	CFO

	Aicent, Inc.

	CA

	kallen.chan@aicent.com

	408-324-1830x534

	

	mark rusch

	cfo

	pme companies

	MI

	mrusch@pmecompanies.com

	586.779.8787 x120

	

	William J. Henry

	Director

	Signa Group, INc.

	MI

	hitenter@aol.com

	630-842-6591

	

	marty kropelnicki

	CFO

	California Water Service Group

	CA

	mkropelnicki@calwater.com

	408-367-8215

	

	Robert J. Pruger

	Chief Financial Officer & Treasurer

	The Rudolph/Libbe Companies Inc.

	OH

	bpruger@rlcos.com

	(419) 725-3184

	

	Kevin Dillard

	EVP, CFO

	The Abbey Company

	CA

	kdillard@theabbeyco.com

	562-216-1650

	

	Robert Gold

	CFO

	United Plastics Group

	IL

	bgold@upgintl.com

	6307065551
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Would you be willing to speak to the press about the results of this survey or related topics? YES - CONTACT INFORMATION

	

	Jerry Plappert

	CFO

	Fisher-Klosterman, Inc.

	KY

	jp@fkinc.com

	502 572-4000 x 260

	

	Donald Devost

	CFO

	iWatt

	CA

	ddevost@iwatt.com

	4083851975

	

	Scott Wheeler

	CFO

	Monterey Gourmet Foods

	CA

	scottw@montereygourmetfoods.com

	831 753 6262

	

	Thomas M. O'Brien

	EVP and CFO

	Kadant Inc.

	MA

	tobrien@kadant.com

	978-776-2012

	

	Timothy Myers

	CFO

	Landscape Development, Inc.

	CA

	tmyers@landscapedevelopment.com

	661-510-4720

	

	Richard Roupe

	CFO

	Zippo Manufacturing Co

	PA

	rroupe@zippo.com

	814-368-2700

	

	George Montague

	Vice President, Finance

	Medtronic Diabetes

	CA

	george.montague@medtronic.com

	818-576-4601

	

	Eric J. Frier

	CFO

	Workscapes, Inc.

	FL

	efrier@workscapes.com
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Would you be willing to speak to the press about the results of this survey or related topics? YES - CONTACT INFORMATION

	

	Richard Yonker

	Senior Vice-President Finance and CFO

	Vitesse Semiconductor

	CA

	rcyonker@msn.com

	650-238-9947
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Today
Number
Percent

20080104
135
37.4 %


20080105
15
4.2 %


20080106
6
1.7 %


20080107
23
6.4 %


20080108
9
2.5 %


20080109
5
1.4 %


20080110
141
39.1 %


20080111
20
5.5 %


20080112
5
1.4 %


20080113
2
0.6 %

Total
361
100.0 %


Missing Cases = 0 


Response Percent = 100.0 %

