Baruch College, Financial Aid

B ardch One Bernard Baruch Way, Box H-0880

New York, NY 10010-5585

COLLEGE Phone: 646-312-1360

The City University of New York Fax: 6 46_312_1361

REQUEST FOR THE WILLIAM D. FORD FEDERAL
DIRECT LOAN PROGRAM

SUMMER 2011/FALIL2011/SPRING2012

*Incomplete applications will be returned*
STUDENT INFORMATION (Please print clearly!)

Name: Social Security Number :
Last Name First Name MI

PLACE YOUR CURRENT ADDRESS WHERE WE WILL SEND YOU INFORMATION ABOUT YOUR LOAN

Street (No PO Boxes Accepted) Apt# City State ZipCode
( ) [/
Phone# Date of Birth Email Address:

Please select the semester(s) for which you would like your loan to be processed for the current academic year and indicate
the number of credits you expect to take each semester. You must be registered for at least 6 credits within your
grade level as a matriculated student for the semester(s) you are requesting the loan.

I:I Summer 2011 I:I Fall 2011 I:I Spring 2012

# credits # credits “# credits
Will you graduate at the end of Summer 2011? Attending a different University Summer 2011?
Llyes [0 no [lyes [no
Will you graduate at the end of Fall 2011? Attending a different University Fall 2011?
Llyes [ no Llyes [no
If Transfer, what school did you come from? Expected Date of Graduation: /
MM YYYY

SELECT ACADEMIC GRADE LEVEL FOR CURRENT ACADEMIC YEAR: || Undergraduate || Graduate

Annual Direct Loan Limits (July 1, 2011 / June 30, 2012)

Credits Completed Dependant Students Independent Students |
Freshman (0-27) $5,500 (Maximum Subsidized = $3,500) $9,500 (Maximum Subsidized =$3,500)
Sophmore (28-60) $6,500 (Maximun Subsidized = $4,500) $10,500 (Maximum Subsidized = $ 4,500)
Junior/Senior (61+) $7,500 (Maximun Subsidized = $5,500) $12,500 (Maximum Subsidized = $5,500)
Graduate Students $20,500 (Maximum Subsidized = $8,500)

(Don't borrow unless it is absolutely necessary and borrow only amount needed -- remember loans must be paid back)

I understand that I will be considered for a SUBSIDIZED loan first. If I am not eligible for a fully subsidized
loan only or I exceed the subsidized maximum, I authorize the Office of Financial Aid to process an
Unsubsidized Loan: 0 VYes 1 No

Total loan amount requested for 2011-2012 academic year: $

IMPORTANT NOTE: UNDERSTAND THAT THE STUDENT IS RESPONSIBLE FOR THE FULL TUITION
IF THE PROMISORRY NOTE IS REJECTED OR REMAINS INCOMPLETE.
APPLICANT CERTIFICATION: Your signature below indicates that you have READ and UNDERSTOOQOD the

instructions with this application. The Financial aid office based on Federal Law will determine your eligibility for Federal
Direct Loans.

(Read the
Signature Today's Date Back!)




IMPORTANT INSTRUCTIONS BEFORE APPLYING FOR DIRECT LOAN

1. You must complete the 2011-2012 FAFSA application online. Review the Student Aid Report (SAR)
that you will receive approximately 1 week after submitting the FAFSA since you may be required to
submit additional documents such as Verification Form and Tax Returns. The verification forms and

instructions are found at: http://www.baruch.cuny.edu/financialaid/verification.htm.

2. DO NOT SUBMIT A LOAN APPLICATION UNTIL YOU HAVE COMPLETED STEP ONE!

3. It is Vital that you budget for the entire academic year prior to submitting a loan application to make
sure you will borrow enough to cover all anticipated expenses, including winter intersession
(associated with fall). Submit ONE loan application per academic year.

4. ** If this is your first loan at Baruch, you must complete your Entrance Counseling and Master
Promissory Note (MPN) online at www.studentloans.gov. ** You must print copies of both entrance
counseling and your promissory note to keep for your records.

5. Subsidized loan is based on need. The federal government pays the interest while you're
in school for at least half-time status. Interest will begin 6 months after you fall below half-time or
graduate from the school. Unsubsidized loan is not based on need and interest is charged from the
date the funds are disbursed.

6. Interest rate is currently fixed at 6.8% unsubsidized, 4.5% subsidized for undergraduate students,
6.8% for both subsidized and unsubsidized for graduate students.

7. We award up to full subsidized eligibility prior to approving an unsubsidized loan. If you know you
will need the loan, you should indicate you want to be considered for an unsubsidized
loan as well. Loans pay out in at least two disbursements.

8. You must be enrolled at least half-time in order to qualify for a loan. Changes in your enrollment
status can compromise your eligibility to receive loan funds. Undergraduates must have a
minimum 2.0 GPA and graduate students must have a minimum 3.0 GPA.

9. The Office of Financial Aid may reduce your loan if additional financial aid is awarded after your
loan application has been processed.

10. You cannot receive a book voucher from a loan.

11. If you are taking out a loan to cover the cost of books and/or expenses, other than tuition/fees,
be aware that loan funds are disbursed several weeks into the semester.

12. It’s highly recommended for all students to sign up for Direct Deposit to receive their refund.
Paper checks will take longer for you to receive and will take 4-6 weeks to retrace if'it’s lost.

13. When you graduate, drop below half-time, or are not enrolled - you must complete an
Exit Counseling session. A stop will be placed on your record to remind you to complete exit
counseling. This can be completed at www.studentloans.gov




