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THE BARUCH COLLEGE FUND

Statement of Financial Position — June 30, 2008 with comparative totals for 2007 (restated)

2008
Temporarily Permanently TOTAL

ASSETS Unrestricted Restricted Restricted 2008 2007
Cash & Cash Equivalents $ 691,085 — - $ 691,085 $ 398,797
Contributions Receivable 3,961,919 $14,630,526 $ 8,311,085 26,903,530 23,103,940
Investments 3,381,938 37,045,171 63,582,048 104,009,157 100,382,849
Annuity Interest - 5,168,495 - 5,168,495 4,812,095
Beneficial Interest in Remainder Trust - 4,583,152 - 4,583,152 4,583,152
Prepaid Expenses 72,647 - - 72,647 168,762
Artwork 1,324,848 - - 1,324,848 1,324,848
TOTAL ASSETS $9,432,437 $61,427,344  $71,893,133 $142,752,914 $134,774,443
LIABILITIES AND NET ASSETS
LIABILITIES:

Accrued Expenses $ 398,455 - - $ 398,455 $ 464,950

Deferred Revenue 50,000 — — 50,000 1,743,784

Annuity Payable — $ 2,141,677 — 2,141,677 50,000

TOTAL LIABILITIES 448,455 2,141,677 - 2,590,132 2,258,734
NET ASSETS:

Unrestricted 8,983,982 — — 8,983,982 11,653,260

Temporarily Restricted - 59,285,667 - 59,285,667 61,751,340

Permanently Restricted - - $71,893,133 71,893,133 59,111,109

TOTAL NET ASSETS 8,983,982 59,285,667 71,893,133 140,162,782 132,515,709
TOTAL LIABILITIES and FUND BALANCE $9,432,437 $61,427,344  $71,893,133 $142,752,914 $134,774,443
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THE BARUCH COLLEGE FUND
Statement of Activities — Year ended June 30, 2008 with comparative totals for 2007 (restated)

2008
Temporarily Permanently OTAL
Unrestricted Restricted Restricted 2008 2007
REVENUE AND SUPPORT:
Contributions Income 3,131,859 6,659,242 12,782,024 22,573,125 $36,440,909*
Net Investment Income 444,681 (439,668) - 5,013 9,464,243
Special Events, net of direct benefit
to donors of $123,130 and $117,140
in 2008 and 2007, respectively 889,983 - - 889,983 787,472
Change in value of Split Interest agreements - (471,198) - (471,198) 45,543
Donated Space 29,427 - - 29,427 24,000
4,495,950 5,748,376 12,782,024 23,026,350 46,762,167
Net Assets Released from Restrictions 8,214,049 (8,214,049) - — —
TOTAL REVENUE 12,709,999 (2,465,673) 12,782,024 23,026,350 46,762,167
EXPENSES:
Program Services:
Scholarships and Awards 1,438,283 — — 1,438,283 1,272,173
Grant Expenses to and for Baruch College
of the City University of New York 10,585,278 - - 10,585,278 9,782,806
TOTAL PROGRAM SERVICES 12,023,561 - - 12,023,561 11,054,979
Supporting Services:
Management and General 595,147 — — 595,147 639,977
Fundraising 2,760,569 - - 2,760,569 2,380,471
TOTAL SUPPORTING SERVICES 3,355,716 - - 3,355,716 3,020,448
TOTAL EXPENDITURE 15,379,277 - - 15,379,277 14,075,427
CHANGE IN NET ASSETS (2,669,278) (2,465,673) 12,782,024 7,647,073 32,686,740
Net Assets — beginning of the year 11,653,260 61,751,340 59,111,109 132,515,709 99,828,969
ENDING FUND BALANCE $8,983,982 $59,285,667  $71,893,133 $140,162,782 $132,515,709

*The record-setting Contributions Income total for 2007 was due, in large part, to an extraordinarily generous gift from Lawrence ('57, LHD [Hon.] '99) and Carol Zicklin.
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THE BARUCH COLLEGE FUND MEMBERS
Members of The Baruch College Fund give their time

to expand the fund’s size and reach.

President, Baruch College
Kathleen Waldron

Vice President for
College Advancement (Acting)
David Shanton

The Baruch College Fund
OFFICERS

Lawrence J. Simon '65
President

Arthur S. Ainsberg '68, MBA '72
Max W. Berger '68

Charles R. Dreifus '66, MBA '73
Irwin Engelman '55, LLD (Hon.) '0O0
Martin E. Kaplan '59

Dov C. Schlein '70, MBA ’'75
Lawrence Zicklin '57, LHD (Hon.) '99
Vice Presidents

Luz D. Liebeskind '85

Treasurer

Barbara N. Kent '59
Secretary

TRUSTEES

William H. Abrams

Nathan Adler '60

William F. Aldinger, Il '69, LHD (Hon.) '05
Martin V. Alonzo '52, MBA '71

Marvin Antonowsky '49, MBA '52
Walter H. Barandiaran '79

Jeffrey E. Bauml 75

Kevin J. Boyle MBA "90

Daniel Clivner '85

Eileen R. Cohen MBA '82

Irwin R. Ettinger '58

Nadja Fidelia '02

Lawrence N. Field '52, DCSc (Hon.) '04
John G. Grifonetti '90

William F. Harnisch '68

Joanne M. Hvala MBA '88
Doumer Isaac '78

Peter S. Jonas 60

David Krell MBA 71

Marilyn E. LaMarche-Mandell '55
Bernard L. Laterman '52

Joseph M. Leone '75

Herbert I. Levitt '67

Ryan E. Meltzer '07

Richard S. Merians '55

William Newman '47, LLD (Hon.) '97
Ana Pazo '05

Joseph S. Pignatelli, Jr. MS '99
M. Freddie Reiss '67, MBA '00
Stan Ross '56, LLD (Hon.) '99
Michael I. Roth 67

JoAnn F. Ryan '79, MS '83
Robert H. Schnell '61

Bernard L. Schwartz '48

Martin D. Shafiroff '63

Stuart A. Shikiar '68

Leon V. Shivamber '84

Darren Smith '08

Stuart Subotnick 62, LLD (Hon.) '97
Sandra K. Wasserman '55

TRUSTEES EMERITI

Victor B. Besso '47 *

Abraham J. Briloff ‘37, MSEd '41
Robert A. Friedman MBA 67

Morton E. Kaner '50

Burton Kossoff '46 *

Eli Mason '40, LHD (Hon.) '78

Bert N. Mitchell '63, MBA '68, LLD (Hon.) '88
Bernard K. Richards '49

Aaron Shapiro '49, LHD (Hon.) '89
Carl Spielvogel '52, LLD (Hon.) '84
Bert Wasserman '54 *

George Weissman '39, LLD (Hon.) '82

*deceased






